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: Caroline A. Antonacci, SAB 99: Combating earnings management with a qualitative standard of
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:D. Casey Kobi, Wall street v. main street: the SEC’ s new regulation FD and its impact on

market participants, 77 IND. L.J. 551, 564 (2002).
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that is, a quantitatively significant error is nevertheless immaterial because of qualitative

considerations. We believe, however, that as the quantitative magnitude of the error increases, it

becomes increasingly difficult for qualitative factors to overcome the quantitative significance of

the error.”
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